
What’s in it for us?

• FiFri enhance our understanding of the MoPo
transmission mechanism?
– FiFri important at the microlevel, but what about

macro?
– Financial imperfections robust/stuctural from the point

of view of policy?
• policy changes and FiFri

– Shock identification?
• FiFri and Financial Stability?

– FiFri and 
• systemic risks? 
• risk transfer?
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